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BAJIAHC
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(Bcuukd cyMHU ca B XMITNeBa)

AKTHBH

HeTtexynm akTHEH

HeTexyuid MaTepHanHHi aKTHBH
AKTHBH MO OTCP.AHE LU

Hpyru --Pasxoau 3a 0bASMH DEPHORK

Texkyum aKTHBH
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METPOH AJ]

OTYET 3A JOXOOHUTE
31.03.2012r.

31 mapr
{BCcHYKM CYMH Ca B XHIL.JIEBA) [lpunoxenne 2012 r. 2012 r.
O0wo npHXoaH 0T gefiHOCTTA: 290 349
Pasxonn 3a Mmarepuanmn 2 13
Pasxonu 3a BRHIIHK Yoy ry 16 37
Pazxoam 3a nepconana 65 57
AMOPTH3ALMS HA NBNTOTPAAEH aKTHBH 82 93
HApyru pazxonau 3a gefiHocTTa 6 7
OTyeTHa CTORHOCT Ha TIPOAANEHH AKTHBH 74 104
HsMmenenue Ha 3anacuTe OT NPOAYKUMA M HE3ARBLPLIEHO
TOPOH3BOACTRO
Odwo pasxoms: 245 3n
Heuanba ot neiinocrTa 45 38
QUHAHCOBH DPUXOIW/{PA3X0OHH), HETHO -15 -22
IMeuabna npeau obnarane ¢ AAHBLLUH 30 16
Pasxon 3a nansx
HetHa neuyanta 30 16

CocraButen
Mapus I{onauera

Mapkap Hlupunsau

17.04.2012 1.

le-U'IO)KGHHﬂTa, KOMTO ClieaBaT, MNpeaCcTaBdBAT HEPAZALTHA HacT OT HACTOS LMK Cb[d HAHCOB OTYET




METPOH Al

OTHYET 3A IIPOMEHHTE B COBCTBEHUA KAITUTAJ

31.03.2012r.

{(BcHuKH CyMH ca B XHILJIEBA)

Kbm 1 anyapu 2011 r.
Kanurannzupane Ha neuantu u pezepsy
[evanba ot Texymata roauna

Apyru usMeHeHHa

Kbm 31 pexemapu 2011 r,

Kum 1 anyapu 2012 .
Kanuranuzupane Ha neqantu ¥ pezepsu
[Teyanba o1 Texyiara roguxa

Jpyry usmenenus

Kum 31 mapr 2012 ¢

b3
HsnenHuTe/ien: aupek
Mapxkap IInpunan

17.04.2012 r.

Peseps or Obwo
OcHosen O6wu nocneasawn Hepasnpegen  coGeTsen
KAIHTAN pe3epBH OUEHKH eHa mewanfa  WanuTan
1400 139 0 2989 4128
0 0 ] 0
230 354
0 0
1000 139 0 3219 4 358
1000 139 0 3219 4 358
0 0
30 30
0 0
1000 139 0 3249 4 388

Crerasuren
Mapus Honauepa

Hpmomeﬂmra, KOHTO CJICABAT, IPEACTABNABAT HEPA3ACTIHA Y&CT OT HACTOALLIMA cbuuancoa OTYET




METPOH AJl
OTYET 3A ITAPMYHUTE [TOTOLM

31.12.2012 1.

IIpunoxenme 31 mapr
(Bcuuku cymu ca B xuiLiiesa) 2012 r. 2001 r.
Tapuqen nomox om onepamuena detinocm
NocTennenus ot koHTpareHTH 404 1377
IInamanmsa Ha KOHTpareHTH (321) (465)
[NapuuecHn NOTOK, CBBP3aH C BL3HAIPAXKASHUA (65) (53
INapuyeH NOTOK, CREP3AH ¢ KOPIOPATHBEH JAaHBK (5) (2)
TlapraeH NoToK, cBBP3aH ¢ GAHKOBM TAKCH JIMXBH U
KY PCOBM PAZTHKH 0 a4 (22)
HeTen napuyeH NOTOK 0T OCHOBHA A€ HHOCT 1) 835
flapuven nomoxk om ungecmuyuOHHA OeliHOCH
TlapuyeH NOTOK CBEP3aH ¢ HETEKY IIIH AKTUBU (12) (1)
HeTen nmapuuen noTok 0T HHBEECTHIHOHMA JefHOCT 1z} (1)
Tapiuven nomok om unancosa deiinocm
INMomyyenn saemu 10 162 163
ILiaTeu 3aeMu 11 (153) (619)
Heren mapuueu noTok oT ¢HuaANCOBA AeiiHoCT 9 {456)
HeTHo ysennuenne/namanenne ua napuuann
CPeaACTEA H €eKBHBAJIEHTH 4) 378
Tlapuiny cpeAcTBA B HAMANOTO HA rOAHHATA 25 37
Tapu4nu cpeacTBa B Kpas HA NepHoaa 21 415

...... Cy

V3nbiHuTe 8 THPORS CrcTaBuTEN
Mapxkap Hlupunsan Mapus Honauesa

17.04.2012 r.

HPHJ'IO}KEHHHT&, KOHTO CHeABaT, IpeAcTaBasgBar HepazgenHa 4acT OT HACTOALINS C])HHaHCOB OTYET




METPOH A§

ONMOBECTSABAHUS KbM ®UHACOB OTYUET
31.03.2012 r.

(BCHUKH CYMH Ca B XHISay OBIrapckH JICBa)

Beaexkkn kum uHancoB order Ha MeTpon A/l 3a nepuoaa
01.01.2012 - 31.03.2012 r.

1.Pezrome 3a peliHocTTa

Metpon AJl e akimonepHo ApyxecTBo.Ceanuineto My € B briarapus. Peructpupatus aipec Ha
dupmara e Cobus obmact,obmuna Boxypuine, c.[Iponema, busin cronatcku ABOp.
OcHOBHaTa MY JeHHOCT BKIK4BA:

- TlpomssojicTBo U Mpoaaxk0a Ha KYXHEHCKO ob3aBexIane

- TBproBud Ha €ApPO C JIOMAKHHCKH eleKTPOypean 1 063aBexk 1aHe Ha OaHu.

2,CueToBOIHA HOJHTHKA

ITo-momy € omucaHa CYETOBOAHATaZ IIOJHTHKA, NPUIOXKECHA NIPH M3TOTBAHETO Ha (DMHAHCOBMS
orueT. [TonmuTukaTa e Guna MocHeIOBATENHO HPUIATAaHA 32 BCUYKHM IPEACTABEHM TOIAWHH, OCBEH
aKO M3PHYHO HE € YHOMEHATO APYro.

MUHAHCOBHAT OTYCT € H3TOTBEH Ha IPHHIIMIA Ha JCHCTBRAINO NpeJpHATHE, KOETO Mpeanoara, 4e
JIpy:XecTBOTO W€ TPOTBIDKH AeHHOCTTa cHM B 0Oo3puMo Obaelle. bnjemara AeHHOCT Ha
JIpy&eCTBOTO 3aBHCH OT GH3HEC Cpe/aTa, KAKTO U 0T ofe3revaBaHeTo Ha PUHAHCHPaHe OT CTpaHa
Ha HACTOSLINTE M OBJCHIM COOCTBEHHIH M HMHBECTHTOPH. AKO CTONAHCKHTE pPHCKOBE OBIar
NOJIeHeHH M OEHHOCTTa Ha IpPyKecTBOTO ObIe 3arpylHeHa, cilenBa Aa ObjaT H3BBPLICHH
KOPEKLIHH, 3a Ji@ ce HaManH OaraHcoBaTa cyMa Ha akTHBHTe. KaTo ce mma IpeIBUI ONEHKAaTa Ha
OpIclIMTE IIAPHYHH [IOTOUH, YIpaBUTENUTe HA JIpyXKecTBOTO CYHUTAT, Ue € [OAXOIALIO
dHMHAHCOBHTE OT4YeTH Ja OBIAT H3rOTBEHH Ha 0a3a HA NPHHIIKIA Ha JeHCTBALLO NPpeiNpUATHE.

2.1 Ba3za 3a H3roTBsiHe Ha QUHAHCOB OTYeT

HacTosmumaT ¢HHAHCOR OTYET € M3TOTBEH B CHOTBENCTBHE C M3HCKBAHMATA Ha MexayHaponHuTe
crannaprd 3a ¢uuancose oTuyeTW/MC®O/, npHeTH ot EBpomelfickus CLIO3 IIpH CrasBaHe
IIPUHIMIIA HAa UCTOPHYECKATa LEHA.

HM3roTBSHETO Ha TPUMECeUYHHs (PUHAHCOB OTYeT B choTBencTBHe ¢ MCPO m3uckpa ynorpeba Ha
CUETOBONHH NpHOIM3ATENHH OLEHKH.CBHINO TaKa W3MCKBA IPH IPHIAaraHeTo Ha CUCTOBOIHATA
NIOJIMTHKA Ha MPEANPHATHETO PBKOBOACTBOTO J1a H3MON3BA COOCTBEHATA CH MPELICHKA.

a/ CranaapTH, H3MeHeHNd | pelleHnd B ciita or 2009 r

MC®O 7’duHancoBd HHCTPYMEHTH:ONOBECTSBAHHA ,H INOMBIHUTCIHATE H3MCHEHHS KbM
MCC1, “Tlpeactasse Ha (PUHAHCOBH OTYETH - OIOBECTABAHC Ha KamMTaja”, BBBEKAA HOBH
OTOBECTSBAHHAQ OTHACAIIHN ce [0 (PMHAHCOBHTE WHCTPYMEHTHM M He 3acsra KIacH(puKanuaTa
OIIEHKATA Ha (PUHAHCOBUTE HUHCTPYMEHTH HIIH OIOBECTABAHHA, OTHACAIIM C€ IO IaHBLMTE,
TBHPTOBCKHTE U JIPYTH B3E€MaHH.

KPMCQ@O 8 ”0O6xar Ha MC®O 2” wusuckBa pasriexiaHe Ha TpaH3aKLUWH CBbp3aHH ¢
eMUTHPAHETO HA KAIMTATORHTE HHCTPYMEHTH, KOraTo HASHTU(GUUMpPYEMaTa HACPEIIHA pecTanus
€ O-HHCKa OT COPaBeUTHBATA CTOHHOCT HAa EMUTHPAHN KalUTAI0B HHCTPYMEHT, 32 13 YCTaHOBH
Jamd Te nomnanar B o6xmata Ha MC®O 2. To3u cTaHaapT He OKa3Ba BIHAHKE BBPXY (PUHAHCOBUS
otueT Ha [{pyxectBoTa 3a 2009 r

PKMC®O 10”Mexnuaur (HHAHCOBH OT4eTH W ofe3ileHKa”, 3a0paHsBa Ipu3HaTH 3aryOd oT
o0e3lleHKa B MEXIHHHUA (PMHAHCOB OTYET, CBbP3aHH C penyTallds, WHBECTHUNH B KAaMHTAIOBH
MHCTPYMEHTH ¥ HHBECTHIIMH BbB (MHAHCOBH aKTHBH, KOHTO CE OTYMTAT MO LEHA Ha mpuaobusane
na OBAAaT CTOpHMpaHu Ha crnefpamia nata Ha Oannca. KPMC®O 10 He okassa BAMSHHC BBPXY
HacTOAIMA PHHAHCOB OTUET Ha JpyXKecTBOTO.

[IpunoseHnsTa, KOUTO CAEABAT, IPEICTABIABAT Hepasle/iHa HaCT OT HACTOAWMA (GHHAHCOB OTHET 7



0/ CranpapTH, Jomb/iHeHMe H Pa3fACHEHHS U TBLJIKYBAHHS HA Be4Ye ChIIECTBYBAIIH
CTAHIAPTH, KOUTO He €A BJIE3JIH B CH/Ia H He ¢a Mo-paHo NPHI0KHMH 3a [pyxkecTBoOTO.
CrnemuuTe CTaHJApTH, M3MEHEHHS W TBIKYBAHHA KbM CBUIECTBYBAIMTE CTAHJAapTH Ca
nyOnMKyBaHH ¥ ca 3aJb/DKHTEIHH 3a IPH/IaraHe 3a CUSTOROJHHUTE NepHoaHd Ha JIpyKecTBOTo, cel
01.01.2008 r. umH 3a DO-KBLCHH MEpHONH, HO He ca Ipuetd OT J[py:eCTBOTO 3a Mo-paHHo
IpHIaraxe:

- MCC 23-Pa3zxoxu 3a 3aemu B cuaa ot 01.01.2009 r.
2.2 Cjre1kH B 4YKICCTPAHHA BAJIyTa

OtTnenHHTE €NeMEHTH Ha (HHAHCOBHS oT4eT Ha JIpy)EeCTBOTO ce€ OLEHSBA BbHB BATYyTaTa Ha
OCHOBHATA HKOHOMHYECKAa Cpefla, B KOATO IPEANPUATHETO H3BLPIIBA JACHHOCTTA CH
/byHKIHOHaTHAa BaryTa/. (PWHAHCOBHUAT OTYET € MPEACTABEH B JIEBA, KOATO € (DYHKLHOHANHA
BalyTa Ha J{py»KeCTBOTO M BAIYTa Ha NpeACTABSHE.

Chenxure B uyXAeCTpaHHa BajlyTa ce IPCACTABAT BbB (PyHKIMOHANHA BajlyTa, kaTo ce npuiara
obuIHaTHEA Kypc Ha JaTtata Ha cienkara. [levanbure u 3aryOHTe OT MPOMsAHA Ha BATYTHHUTE
KypcOBe, BB3HHMKH&IM B Pe3yiTaT Ha paslUlalllaHud MO CHOENKH B Yy)XXACCTpaHHa BalyTa ce
TpH3HABAT B OTYETA 33 JOXOIHTE.

2.3 MallHHH U chOPbKEHUSA

Bewuky MalnIuHe | ChOPBIKEHHA Ca NPEACTABCHH 10 HCTOPUYICCKA IICHA, HaMall€Ha ¢ HaTpyliaHata
AMOPTH3aINA. HCTOpH‘IeCKaTa CTOHHOCT BKIHM4BA pa3xoaHd, KOUTO AUPEKTHO C€ OTHACAT KbM
HpHI(OGHBaHeTO Ha aKTHBa.

Iocnensamute pasxomu ce fqodaBaT KbM OalaHCOBAaTa CTOHHOCT Ha aKTHBA HIIM C€ OTHHTAT Kato
OTAENIeH aKTHB, KOTAaTo Ce 04akBa, ye JpyxecTBOTO I HONy4YH ObAeI(d UKOHOMUYECKH H3TOIH
CBBEp3aHH ¢ ynorpedara Ha TO3M aKTMB M KOrarg OTYeTHaTa My CTOHHOCT Moxe Jna Ovjae
JIOCTOBEPHO OIpedelicHa. banaHcorara CTOHHOCT Ha 3aMEHEHATA YacT Ce OTNMMCRA. BCHYKH pyrH
pasxonm 3a MOAIPHKKA M PEMOHT c€ OTpa3BaT B OTHETa 3a AOXOINUTE B IepHoJa, B KOHTO ca
H3BLPIICHH.

AMOpTI(BaHHHTa Ha MallHHH H CBOPBXKEHHA C€ H44YHCIsABaA M0 JIHHEHHUS MeTod ¢ ued
pasnpeeICHUETO Ha pas/IHKaTa MExay DanaHcoBaTA CTOMHOCT M OCTATBUHATA CTOHHOCT BLPXY
OYaKBaHH: [10JI€3€H XKHUBOT HA aKTHBHTE, KAKTO ClieABa.

MaIlHHY ¥ ChOPBKEHHUS - 3-8 roauHu
TparcopTHE CcpencTBa - 3-5roauHn
Cronancky uHBeHTap,003aBexnaHe ® obopeasane- 3-8 roguHu

OcrarsvHaTa CTOMHOCT M TIONIE3HHUSA KHUBOT Ha aKTHBHTE CE IIpepasrncixja H ako ¢ HeoDXO0AHMO ce
NIpaBAT CBOTBECTHUTE KOPCKIHH KbM BCAKA JaTa Ha H3TOTBAHE HA CBOTBETHHA quchos OTHYCT.

banancoBaTta CTOHHOCT Ha aKTHBa ¢€ HaMaysiBa JI0 BB3CTAHORMMATa MY CTOHHOCT B Ciy4auTe.
korato OanaHcoBara CTOHHOCT Ha aKTHBAa € HO-TOSIMAa OT HEroBaTa O4akKBaHa BB3CTAHOBHMA
cTofHoCT. [Tewanbure u 3arybuTe 0T M3BaJeHM OT yIIOTpeOa AKTHRH CE€ OTIPENENAT Ype3 CPaBHEHHE
Ha IOJIydeHaTa IeHa ¢ banaHcoBaTa UM CTOMHOCT M ca NpeACTaBeHU B ApYyTH 3aryOu u neyanbu-
HETHHM B OTHETA 34 JOXOTHTE.

2.4 HemaTepuaaHN aKTHBH
IlpupobuTHTE NHIEH3MH 33 NPOrPpaMHH MNPOOYKTH Ce KalHTaTH3UpaT Ha 0asa pasxojure.
HeoOXOIMMHE 3a NpUAo0HuBaHe U IMyCKaHE B CKCIUTOATAlHA Ha CIICHUBHYHHESA [IPOrpaMeH MPOIyKT.

Te ce aMmopTH3Hpar npe3 Nepuioaa Ha TEXHHA OYaKBaH MOJIE3eH KUBOT /0T 3 10 5 roaunu/

2.5 MaTepuanHm 3anacu

HpH.HO)KeBP[HTa, KOHUTO ClIeABAT, [IPEACTABIABAT HEPAZASAHA HacT OT HACTOALL KA (t)I/IHaHCOB OTUHET 8




CTOKOBO-MAaTePHANHHTE 34IIaCH Ce OLEHABAT MPH TAXHOTO IPUIOOMBAHE TIO UCTOPHYECKA UCHA.
Ilpe/pHATHETO NPOM3BEKAa CaMO €QMH BHI NPOAYKLUHA, IMOpadd KOSTO BCHYKH NpPEKH
[POM3BOACTBEHH PA3XOjH C& OTHACAT B HefiHaTa cebecTolinocT. CTOKOBO-MATEPHATHMTE 3anacy
TP TAXHOTO MOTpebJIeHKe ce ONEHABAT IO CPeIHO-TIPETErNeHa ieHa (ceGecTORHOCT).

2.6.Tvprosckn B3eManus

TrproeckuTe B3eMaHUs Ce PU3HABAT ILPROHAYAJIHO IO CIPABE/UINBA LEHA, a4 B MOCIEACTBUC MO
AMOPTH3HPYEMA CTOMHOCT /KATO ¢ M3IIOI3Ba MeToa Ha e(peKTHBHUA TMXBEH [POUEHT/, HaMaNCHa
¢ epenTyanuute 3arybum ot ofesueHka. [IpoBmsua s3a ofesueHka ce mpaBd B Clyyad, e
CHIIECTBYBA OBEKTHBHO JOKA3aTeNCTBO, Y& JIpyKecTBOTO HAMA ja Obae B ChCTOAHME Aa Chbepe
BCHYKM JBIDKEMHM H CYMH, CBIJIACHO ITbpPBOHAYATHOTO YCIOBHE. 3HAYMMHM (DHHAHCOBH
3aTpyJHEHHs HA 33BDKEHOTO JIHIE, BEPOATHOCT OT OaHKPYT HIIH (QHHAHCOBO NPECTPYKTYpUpaHe
WIA HEBB3MOXKHOCT 3a M3IUIAllaHe Ha Awara mopede ot 180 OHM ce mpHeMa 3a MHAHKATOD, Y€
THPrOBCKOTO B3eMaHe e obesueHeHo. Cymara Ha IIPOBH3MATA € paBHA Ha paslvKaTa MEXIy
fanaHCOBATAa CTOMHOCT HA B3€MAHETO M CETAIIHATA CTOWHOCT Ha OYAKBAHUTE OBJACIUM MAPUYHH
MOTOLM JHCKOHTHPAHH C IIBPBOHAYATHUA eEeKTHBEH JIMXBEH NPOUEHT. bagaHcopata CTOHHOCT Ha
aKTHBAa ¢ HAMANEHa upe3 H3MOJ3BaHETO Ha KOPEKTHBHA CMETKa, a CTOHHOCTTA Ha 3arybara ce
oTpassiBa B oT4eTa B AoxoauTe. KOrato ThpropckoTo B3eMaHe € HechOupaeMo, TO € OTIHCAHO O
KOPEKTHBHATA CMETKA HA THPrOBCKHTE B3eManus. [locnenpamio Bb3CTaHOBsBaHC HA CTOHHOCTTA
,KOATO € OTIHMCAHA Ce OTPa3gBa B APYTH nevantu U 3aryOu-HETHH B OT4ETA 38 JIOXOAUTE.

2.7.IlapavBH cpeAcTBa H NAPHYHH €KBHBAIEHTH

[TapuuHHTE CpeACcTBA M MAPHYHHTE €KBUBAJICHTH BKIIOYBAT Tapd B OpoH, NapH B OaHKOBH CMETKH,
APYTH BHCOKO JIMKBHIHM KPATKOCPOYHHM WHBECTHIMH C MaJexk 10 3 Mecend, KakTo M OaHKOBM
opbpApadTH. B Oamanca oBbpApadTHTE ce€ BKIIOYBAT KATO KPATKOCPOUHHM 3aABIKCHHS B
KaTeropusara Ha KpaTKOCPOYHUTE 3aEMH.

2.8.JIu3HHroBH A0TOBOPH

Haemnute n0oroeopr 3a npunoOMBaHe Ha OBJITOTPaiiHM MaTepuald aKTHBH, NpPH KOHTO
JIpy:XecTBOTO IIOEMA PUCKOBETE M M3rOIHUTE, CBBP3aHU ChC COGCTBEHOCTTA, C& KIaCH(UIHPAT KaTo
(MHAHCOBH JM3HHTOBH HOroBOpH. (OHHAHCOBHTE JM3HHIOBH JIOMOBOPH C€ KANHTAIM3MpaT B
HAYaNnOTO HA JM3HHIOBHA ZOrOBOP II0 [I0—HHCKATa OT CIpaBe/UIMBaTa CTOHHOCT Ha OTIAJEHOTO
HMYIIECTBO M HACTOSINATA CTORHOCT HA MUHUMAJHHTE [UTALAHKA 110 TU3KHTa. Beako niaiaxe mno
NH3KHTA CE pasmpees MeKIy NIABHHLATA i IMXBaTa, Taka 4e J1a Ce€ NOCTHTHE MOCTOAHEH TIHXBCH
MOXOJ B HNPOLEHTHO H3paXEHHWE, M3uMcieH Ha 0a3a Ha OcTaThyHAaTa rnaBHHLA. CBOTBETHHTEC
MJIAIIAHKHS [0 JH3HHTa, 03 JIMXBHTE, C& BKIIOUBAT B PYIH ABITOCPOUHH 3a1b/DKeHus. JIMXBHTE
ce MpPH3HABAT KATO pasXxol B OTYdeTa 3a JOXOAHTE 3a MEPHOJa HA HAeMHMSA AOTOBOD.
JBAroTpaliHHTe MATEPHATHH AKTHBH UpHA00M tUpe3 (UHAHCOB JIM3MHI CE€ aMOPTH3HpaT 3a
TIONIE3HKS JKHBOT Ha aKTHBA, CEOTBETCTBYBAIIl HA MOJJOOHN aKTHBH.

HaeMHHTE JOTOBOpPH, IPH KOUTO PHCKOBETE W M3rOJMTE, CBBP3aHM ChC COOCTBEHOCTTA Ce noemMar
OT HAEMOJIATENs, Ce OLIPEACIAT KaTO ONepaTHBeH NM3KHT. [lnamanusTa BB Bpb3Ka ¢ ONepaTHBHUA
nu3MHT /Ge3 OTCTHIKHMTE OT CTPaHa Ha HaeMojaTens/ ce OTHAcAT KaTo pazxoj B OTUeTa 3a
JIOXOAMTE HAa PaBHH BHOCKH 3a IEPHO/a Ha HAEMHHS JOr0BOp.

2.9, CobeTBEH KANKTAI
JIpy»KecTBOTO OTYMTA OCHOBHHS CH KallUTall 0 HOMHUHAIHA CTOWHOCT HA PETUCTPHPAHHTE B ChA

aKIIHH.

HPPUIO}KCHPIXTEI, KOHTO CJC¢IBAT, [IPEACTARABAT HEPA3AEIHA HACT OT HACTOALULHA (bl’[HaHCOB oTyeT 9




2.10. TuproBekH 3aab/uKEHASA

T'Lpl"OBCKI'ITe 3aJb/KEHHS Ce MPU3HABAT IEPBOHAYANHO 11O CIIpaBCINIHBa LCHA, & B MMOCIHCICTBHE
10 aMOpTH3IHDYEMA CTOHMHOCT, KaTO C& U3MOJ3BA MeTOILT Ha e(pEKTI’lBHPISI JUXEEH MpPOLCHT.

2.11 3aemnu

3aeMuTEe C€ Opu3HaBaT MO CIpaseIHBaTa CTOHHOCT, HaMalleHa ¢ HANpaBEeHHTE pasxoad no
H3BBPHIBAHE Ha TpaH3aKIATA. BrocneacTeHe 3aeMHTE C¢ OTYUTAT [0 aMOpPTH3HpyeMa CTOHHOCT.
Bcska pasmdxa MEXKOY ABDKHMHTC INallaHHA /HCTI/IP&HPI ¢ pa3xoJMTC IO H3BBPUIBAHETO Ha
TpaHBEiKI.IHHTe/ H aMOpTH3HpaHaTa CTOMHOCT HA 3aeMa ce IPH3HABAT B OTYETa 3a JOXOOUTE IIpe3
NEpHOIa Ha 3aeMa, KaTo CC H3[0JI3Ba METO A Ha e(beKTHBHaTa JIMXBAa.

3aeMHTE ce KIacH(PUUUpAT KAaTO KPaTKOCPOUHHM 3abIDKeHHs, OCBeH ako JIpyxecTsoro HMa
6e3ycNnoBHO HpaBo Ja OTCPOYH YPEXTAHETO Ha 3aIb/DKCHHETO MNpe3 mepuoia Hak-maiko 12
Mecella ¢le aarata Ha Hamanca.

2.12.01cpoyeHH JaHbOH

OTCpO'-IBHPITC JaHBIE BBPXY nevanGara ca OMNpeacICH M3UAI0, KaTo ce MpHiara GanancoBus
METO Ha Oaza Ha BpCMCHHHTE PA3NHKH, IIPOH3/IM3AMN MCHKAY AdHBYHHTEC OCHOBH Ha aKTHBHTEC H
MTACHBHTE M TeXHHTe OamaHCOBM CTOHHOCTH. OTCpO‘-IeHH JaHbpuu obade He ce NMpU3HaBaT, ako
MpOH3JIH3AT OT IBPBOHAYUAIHOTO NPM3HABAHE HA aKTHB WJIH IIaCHB B CHCJIKA, pa3jinyaHa oT OuzHec
KoMOHHAOMA H KOATO Ha JaTaTa Ha CHEeJIKara He ce OTpa3fgBa HUTO HA CHETOBOAHATA, HHTO Ha
JaHb4dHaTa meyanta uin 3&1‘}’6&1. OTCpO‘IEHHTe HAHBUM CC OTIPCACHAT YPE3 NPHIAraHeTo Ha TC3H
JaHbYHH CTABKH H 3aKOHH, KOHTO CC OYaKBa Ja Obaart NPANOKCHH, KOraTo OTCPOYEHHUTE NaHhYHH
AKTHMBH Ce pea/IM3HPAT UM OTCPOUCHHUTE JIAaHBUHH [TIACHBH CC YPEUAT.

OTCpO‘IeHIrITe JAHBYHHM aKTHBH C¢ IIpH3HABAT OO0 pasMepd, o KOHTO € BEPOATHO Oa BB3HHKHAT
OBIEIH JaHBYHH neqanﬁn, TaKa 4¢ BPpeMCHHHUTE Pa3jiuKH Ja 6BOaT U3NON3BAHH.

2.13. 3apbKeHHS 32 HEHCHOHHO OCHIYPABaHE

JIpYKeCTBOTO He YIPAXHABA 3aTBIDKHTENHHTE WIH JOOPOBONHM MEHCHOHHK (DOHIOBE.
MamnalaneTo Ha [MEHCHH OcTaBa 3anbikeHue Ha HauuoHandesa OCHTYPHTENEH HHCTHTYT.
JIpy>ecTBOTO IUIAllA JaHbBK BhpPXY D0X0Ja Ha (H3MYECKH JIWLE, BHOCKH 3a COIIMATHO W 3/1paBHO
OCHTYpSBaHE, KAKTO U 32 “YHHBEPCHAJICH NEHCHOHEH (POHI, CBINIACHO AeiiCTBAINaTa B CTPaHATa
HOpMaTHBHA ypenba. PasxoauTe 3a MEHCHOHHO OCHTYpSBAHE CE MPH3HABAT B OTYCTA 3@ HOXOAWTE
3a IepHoa, 3a KOUTO ¢e OTHACAT.

Crrnacio Kopekca na Tpyda, paforomaTendaT € [UIBKEH Ja M3INATH Ha CHYXUTEIUTE
o0e3lleTeHHe NpPH NEHCHOHMPaHe B pasMep Ha 2-6 /H B 3aBHCHMOCT OT TPYIOBHS CTax B
JlpyxecTBOTO/ OPYTHH MECEUHH 3aIljIaTH KbM MOMEHTA Ha [IpeKpaTABaHe Ha TPYI0BUs AOI0OBOD.

2.14, IIpuzHaBaHe HA NPUXOIH

Hpnxo,um"e BKIIIOUBAT CIIPABEIIHBATA LIEHA HA MPOJANCHATE CTOKH H YCIYTH, HCTHO OT JaHBIH
BBPXY noGaseda cTOHHOCT K NpEAoCTaBEHH OTCTBIIKH. HpHXOI[I/I CC IIpH3HABAT KaKkToO ClcABa.

JlpyecTBOTO IpU3HABA LPUXOOHM, KOTAaTO cyMmaTa Ha LpHXoJa Moxe JAa Obae HaaewaHO
onpejeneHa, KOraTo ¢ BB3MOKHO MPEANPHATHETO [a NONydH ObAElIH HKOHOMHUECKH H3rOAH H

OTroBapd Ha KpHTEPHHTE 3a BCAKa A€iHOoCT Ha JIpyxecTBoTO, 00AcHeHM no-gony. Cymara Ha
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NpHXO0Ja HE Ce MpHeMa 3a HalCKIHO H3MCDCHA, JOKATO HEC €€ pa3pelldaT BCHYKH HENPEABH/CHH
00CTOATENCTRA CRBpP3aHH C npozla}K6aTa. I{py}KCCTBOTO OCHOBaBa CBOMTEC IIPCHOEHKH Ha
HCTOPHUYCCKHUTE pPE3yITaTH, B3eMaiKH NnpeaBd], BHIOA HA KIWECHTA,BHUAA Ha CACIIKaTa H
0c00eHOCTHTE Ha BCAKO CIIOpasyMEHHE.

a/ Ilpopaxda Ha CTOKH

Ilpuxonure OT NpOAXOM HA CTOKM /€. ypea H CTOKM 3a OaHW/ ce NpH3HaBaT, KOraro
JIpY>KECTBOTO € AOCTABMJIO Ha KIHEHTA, a4 KJIMEHTBT ¢ MPHET CTOKAaTa M CHIICCTBYBA M3BECTHA
CHUTYPHOCT, Ue B3eMaHeTo OT npofaxbdara me 6bae ¢bdpaHo.

6/ [Ipoaax6a Ha KyXHEHCKA NPOAYKIHA

TIpuxoguTe OT Tpomax6a Ha NPOAYKUMS Ce IpPH3HABAT B OTYETHWS MEPUOJ, B KOHTO ca
M3BBLPIICHH Ha 6a3a HA CTENeH Ha M3NBIHCHHE, CBLIACHO H3JaJeHa MOPBKKAa H IPOTOKOI 3a
IpueTa IPOgyKIUHs.

B/ IIpuxoam oT JHXBH

Ilpuxond OT NMXBH Ce IPH3HABAT POTOPIHOHAIHO HA BPEMETO, KAaTO C€ M3MO0JI3Ba METOABT Ha
edeKTHBHATA JIHXBA.

r/ Ilpaxoay oT AMBHACHTH

Ilpuxoan OT AMBUAEHTH Ce IPU3HAaBa, KOTaTo ¢ YCTAHOBEHO MPaBOTO Aa CE MONy4H NIalakeTo.
2.15 Cebp3aHu JHLA

3a 1eITa HA M3rOTBAHE HA HACTOMIIHA (HHAHCOB OTYET COOCTBEHHIMTE, CIYXXHTEIUTE Ha
PBKOBOAHH MOCTOBE, KAKTO M ONH3KM 4/NEHOBE HA TEXHHTE CCMEHCTBA, BKIIOUMTEIHO M
ApYXeCTBa, KOHTPOIMPAHH OT BCHYKH ropeu3OpoeHH LA Ce TPETHPAT KaTo ¢Bbp3aHu AHNa.
3.¥YnpapjeHue Ha GHHEACOBHA PHCK

3.1. ®akTopu HA PHHANCOB PHCK

OchilecTBIBAMKH JEHHOCTTa cH  JIpY)KECTBOTO € H3MOXKEeHO Ha pas/v4yHu  (UHAHCOBH
PHCKOBE:IIa3apeH PHCK, KPeJUTEH DHCK W JMKBHIeH puck. [Iporpamara ma JlpyxecTBOTO 32
LSUIOCTHO VIIpaBieHHe HA PUCKA € CLCPEeNOTOYCHA BBPXY HENPEIBHAMMOCTTA HA (MHAHCOBHTE

mazapu M HMa 3a Ted Ja HAMAid eBEHTYalHHTe HeONarompusTHH edeKTH BbpXY (HHAHCOBHA
pesyaTar Ha J[py>KecTBOTO.

VipaBieHMeTo Ha pHCKA C€ H3BLpmIBA OT (PHHAHCOBHA JMPCKTOP, KATO NOMKTHKATa My <€
om06psABa OT PHKOBOACTBOTO Ha JpyskecTBoTO. ToM 0Mpeens n oleHsBa UHAHCOBUTE PUCKOEE B
TACHO CBTPYIHHYECTBO C ONEPATHBHHTE 3BeHAa Ha JIpyKeCcTBOTO. PBKOBOACTBOTO [ipHeMa
NPUHIHNKTE 33 [AMOCTHO YHpaBJIeHHE Ha PHCKa, KaTO MONUTHKA, OTHACALE@ ce /10 crieuHpuIHK
00:1aCTH KAaTO BATYTEH PUCK, JIMXBCH PUCK U Kpe/IMTEH PUCK.

a/ Ilazapen puck - BKIIOYBA BATYTEH, IEHOBH H JIHXBEH PHCK

- BaayTen pHucK
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BanyTHHTE PHCKOBE BB3HMKBAT OT OB/ELM THPTOBCKH CAENIKH, AKTHBH U NIACHBH. BalyTHUA PUCK
BLRHMKBA, KOraro OBJEIMUTe TBPrOBCKH CHEIKH M IIPH3HATATEC AaKTUBM M IACHBH ca
JEHOMHMHHpPAHH BBB BaIyTa, padTMdHa OT (yHKIHOHATHATa BalyTa Ha MPECANPHATHCTO.
HpyxecTBOoTO Onepupa B BrirapHs, HO MMa B3aHMOOTHOIUCHHS € HYXJECTPaHHW JOCTABYHIIA,
KOETO MpeANoNiara, Y€ 4acT OT pa3deTHTe ca AeHOMHHMpPAaHH B YyKIECTpaHHHa Baiyra. lopa
H3JIara IpYKecTBOTO Ha BANTYTEH PHCK, KOHTO ofade e He3HAYMTENICH, Thil KaTO M0-rojaMa 4acT OT
CHeNKHTe ¢ NOCTABYMIIUTE ca ACHOMHHMpann B EBpo, a KypchT Ha 1 EBpo e dukcupan ¢
nocranornerne Ha MC ot 1997 r.cnpsmo nesa, kato EBpo 1 = 1.95583 1.

- IlenoBH pucK
JIpy>XeCTBOTO HE € M3JI03KEHO Ha PHCK OT POMSHA Ha [EHMTE Ha CTOKUTE U NPOAYKIUATA.

- Puck ot npoMeHH HA HNAPHYHHTEC HNOTOHH W CIHPABCAJIHBHTC CTOHHOCTH B pe3yarTrar Ha
OpoMAHA HA JUXBEHUTE HHBA.

Teit kato J[pyecTBOTO HAMA 3HAUMTENHM JTUXBOHOCHH AKTWUBH, NPHXOANTE MY H ONEPATHBHHUTE
IapUyHH IOTOLM ¢a 10 ToJIAMa CTEIeH HE3aBUCHMH OT IIPOMEHHTE Ha a3apHUTE IMXBEHH HHBA.

JIpyKeCTBOTO TOI3BA KpPEeOUTH 3a OOOPOTHH CpEJACTBA, KOHTO ca ¢ dHrKcHpaHa AMXBa IUIHOC
HanDaBKa.

6/ KpeanTen puck

er)j[I/ITHPIHT PHCK, CBEP3aH ¢ ThPrOBCKHTC B3CMaHHA Ha IIpaKTHKa € CBEJeH 10 MHHHMYM Ge3 3a
TOBA /14 C& H3rQTBAT CICUHAIHHK OILICHKH Ha KPEAXTHHA peﬁTHHF Ha KOHTParcHTHUTC.

B/ JIUKBH/I€H PHCK

Hpe,I[IIa3JIHBOT0 VIIPABJICHHE Ha JIMKBHIHHA  PHCK npennojiara HOAALPMXWAHE Ha J0CTATBYHO
KOJINYECTBO NApHYHM CPENCTBA, KAKTO K HAITMYHCTO Ha Cl)HHaHCHpaHG Yype3 ZOroBOPEHH KPeIHTHH
JUHHAY W BB3MOXHOCTTA 34 3aKpHBAHC HA MMasapHi MNO3HIHH. UsnbaHUTENHUAT AHWPCKTOPD Ha
I[p}’)l{eCTBOTO noaabp¥a 'eBKaBOCT BBB (l)HHaHCI’IpaHeTO, KaTo MOJI3BA IIPpH HeoOX0AUMOCT 3aEMH.

Kbm 31.03.2012 1. ITo Maako ot 1 roguHa Me:xay 1-2 roaunu
3aemu 59 220
THBProBCKH U APYTH 33Ib/IKEHHUS 264

3anbmKeHAs 110 PUH.JIM3HHT - -

r/ Kanura/ioB puck

IlenTa Ha APYXECTBOTO € Ja yIpaRisdBa KamuTala Ha COOCTBEHHIMTE MPEANa3s/[HBO M Ja
MOJCHTYPH TPOJBIDKABAHETO HA MACHHOCTTA, Taka ue Ja ocurypu neuyanda B Obieule.
JIpyKeCTBOTO ¢e CTpeM# CBHINO Ja MOAABPXKa ONTHMAIHA KAIHTAoBa CTPYKTYPA, 33 J1a HaMay
IeHaTa Ha KalluTana.
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C ornen Ha peryiaupaHe Hda KanHTajloBaTa CTPYKTYpa, APYAKCCTBOTO MOXKE Ja B3CMC pElICHHE 3a
YBEJIHYECHHME Ha KallhTana, Hillalade Ha JHBH/ICHTH, npona}xﬁa Ha aKTHBH, 34 Ja HAMA ABJITOBC
HITH Ja 6’B,I{aT aamaneny .C uen noaaLpyRaHe Ha NOCHEI0BATEIHOCTTA JIPYHKECTBOTC H34YHCIIABA
KOB@HHI/ICHT Ha 3aIBXHAIOCT, KATO ChOTHOLICHKHE Ha BT KBM CODCTBEH KaiuTan.

4.3H29HMH CIeTOBOAHHE NPUOIN3HTETHE OLCHKH U NPeleHKH

[1pu6Im3uTE HUTE ONCHKA M TpPEEHKH ca GasMpaHM Ha HATPYNaH ONMT M APYTrH (aKTopH,
BKJIIOYATENHO O4aKBaHHA 3a OBIEmM chOMTHA [IpH HanHuHHTe obcToATencTBa. JlocToBepHOCTTA
Ha npuOIH3ATEIHNTE OLEHKH U NPENEHKH Ce Npepasriexia peloBHO.

BEUIYTHI/ITB AKTHBH M [ACHBH €€ CLEHABAT TCKYILIO KbM JaTdTd Ha BCCKH MEHIWMHEH WK TOHWIIICH
CYECTOBOJACH OTYECT.

S.[Ipuxoan B pa3xoan

IIpuxosUTe ce OLEHSABAT MO CHPaBEANMBATA CTOHHOCT HAa NOIYYEHOTO HJIH MOANENKAIIO Ha
nony4apase miamane. [Ipuxomure oT npofaxbara Ha CTOKH ce IIPU3HABAT, KOIaTO IPYKECTBOTO €
NPEXBBPIHIO HAa KyIyBada 3HAUUTEIHH PHCKOBE H IOI3H OT cOOCTBEHOCTTA BBbPXY CTOKHTE,
cyMaTa Ha OpHX0Jd MOXe Oa ObJe HaZeX/HO OLCHCHA, BEPOATHO € JPYKECTBOTO Aa NOJYHH
MKOHOMMYECKH IIONI3M OT CHEJKATa W Pa3XojuTe HallpaBeHHW BHLB BPB3KA ChC CHENKaTa Moratr
HaZeKIHO Ja OB1aT OllcHCHH.

1. Ilpuxomu 1o BHAOBE:

31 maptT

2012 r. 2011 r.
Hemnu npuxodu om npodaxcbu na: .
* [MponyKuus 116 181
* CTOXH 113 158
* Venyru 10
* Npyru 61

290 349

PURAHCOBH NPUXOOU
B.T.4. Paianka oT npomAHa Ha BANYTHH KypcoBe
B.T.4 llpuxoan or punancupanus-CAP
6110 NpAxXCnH 3a A€HHOCTTA 290 349
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2. Pasxoam 1o BUIOBE:

31 mapt
2012 r. 2011 1.
Pasxoou 3a nepconana
3amnat ¥ Bh3HAPaKAEHHS 55 48
Pa3xonu 3a COLBAIHH OCUTYPOBKH 10 9
65 57
Dunancosu pazxodu
Pazxonu 3a mUxBH 110 OAHKOBH 3aeMH 11 19
OTpHUATENHH PA3/IHKH OT NPOMSHA HA BAJly THATE KYPCOBE ] ]
Jpyry (6aHKOBH TaKCH H KOMHCHOHHH) 3 2
15 22

6. CoGcTBEeH KanHuTAJI

Bpost Ha perucTpHpanuTe akimu Ha Metpon AJl ksMm 31.03.2012 r. e 1000000. Benukn ca
OGHKHOBEHH, IOMMEHHH, C IIPABO Ha IIa¢ X HOMHHAIHA CTOHHOCT | JIB. TUIATEHH H3LIAIIO.

7.HeTekyIIH MATePMATIHH M HEMATCPHUAIHH AKTHBH
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Kpm 31.12.2011 1.
OTueTHa CTOHHOCT 1501 455 108 0 0 2 064
AMOpTH3aLHA 1 080 447 92 0 4 1619
Banancoea cToHHOCT 421 0 8 16 0 0 445
01.01-31.03.2012 r.
BamancoBa ¢T-CT B HAYaN0TO Ha
nepuoga 421 8 16 0 0 445
HoeonpuaoGHUTH ¥ IPEOLEHEHH 3 0 72 ¢ 0 0 75
OtnHcanu 0 0 289 0 0 289
AMopTH3aLuA 75 0 5 2 0 0 82
AMOpTH3aUMA HA OTIIHCAHHU 0 0] 289 0 0 0 289
BanaHcoBa cTCHHOCT B Kpad Ha
nepHoma 349 0 75 14 0 0 438
Kum 31.03.2012 1.
OmieTHa CTORHOCT 1504 0 238 108 0 0 1 8350
AmMopTH3alHA 1155 0 163 94 0 0 1412
Banancosa cTOHHOCT 349 0 75 14 0 0 438

8.MaTepuaiHu 3anacu
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31.03.2012r,  3i.12.2011 r.

[IpomyKimsA 889 798
MarepuatH 1280 1290
Ctoku 2137 2143

4 306 4231

9. THProBeKn B APYry B3eMAHHS

31,03.2012r.  31.12.2011 1.

B3eMaHus OT KIMEHTH 175 205
FIpenocTaBeHH aBaHCH 16 3
Hpyru 3

194 208

10.Ilapr4Hu cpecTBa H EKBHBAJICHTH

31.03.2012r.  31.122011 1.

apruuu cpencrsa B Opoit 6 1

[lapuunu cpencTsa B G€3CPOYHH ALHO3HTH 2

Brokupaty apu4Hy CpeicTBa 13 13
21 25

11.ThproBeky U APYTH TEKY LN 3a8bJKEHH

31.03.2012r.  31.12.2011 r.

TBproecky 3aemMH 59 4
3anbHKeHHA KbM JOCTaBYHLK 102 185
3aBIKEHUA TI0 TIOIYUEHH aBAHCH 20 46
3agpiKeHHsA KeM TepcoHana 15 14
Opyru 142 14

338 263

12./]aHBLYHH H OCHTYPHTEIHH 3a1bJKeHU

31.03.2012r.  31.12.2011 r.

3aLbKeHHA KBM OCUTY PUTENHH NMPeHIPpHATHA 6 6
04 i i
KopriopamvBeH K B/y nedanbata 2
aacC 2 9

9 18

[IpeqnpusiTHETO ce 3aHMMaBa C MPOHM3BOACTBO M TNPOA&kOa Ha KyXHEHCKO ob3aBexaaHe —
KyXHeHCKH MeOend, BrpafeHH KyXHEHCKH Ypeid M TBProBus Ha €Ipo C  JNOMAKMHCKHU
enexTpoypeny u o63apexnane 3a Oans. JleftnocTra ¢ Gazupana B Penybnuka bonarapus, KbACTO ca
BCHYKM JBIroTpaiiHu akTuBH. [IpoayKuusaTa TPAAHUMOHHO CE pealusupa B Bbruarapus, ['bpums u
Cpp6us . B geitrocTra Ha npeanpuatuero npes 2011 r. morar aa ce o6ocobaT ciegHuTe OH3HEC
cerMeHTH: mHpojaxba Ha KyXHEHCKO oD3aBeXaHe M MaTepHalH 32 KyXHEHKO oGzagexaaHe,
nponax6a Ha TOMAKMHCKU elleKTPOypeny u ob3aBexkaane 3a Gans.
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HpCS nepHoJa B IPEANPHUITHCTO HE € HU3BBEPIIBAHA [IPEOLCHKA Hd MaTCpHAIHY 3allacd U HETCKYIIH
aKTHBH.

13.IlapHyen MOTOK, CBLP3AH ¢ GAHKOBU TAKCH, JJUXBH H PAJIMKH 0T IIPOMAHA HA BATYTHHTC
KypcoBe

31.03.2012 . 31.03.2011 1.

[InateHu TUXBU (1) (19
IMnatesy OaHKOBYU TAKCH (3) 2)
Paznmukd OT NpoMAHA Ha BATYTHHTE KYPCOBE (1

(14) 22)

14.11osyuens 3aeMH

llonyuenu 6aHKOBH U HeOaHKOBH 3aeMu - 162
[Monyuena speMenHa QHH. IIOMOLI

15.11n1aTeHH 3aeMu

HMznnaredyd OaHKOBH 3aeMH - 153
WannaTteHa BpeMeHHa (pUH. TIOMOILI -

= Hpe3 nepaoja He ca B3HHKHAIIN 3HAYHMH CAEIKH ChC CBBP3aHH JIMIIA.

M3uBIHATENCH,
Mapxkap Llupuna

CwcTaBuTen
Mapus 1lonauesa

17.04.2012 1.
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YBEJOMJIEHHE OTHOCHO BbTPEIIHATA HHPOPMALINA
HHO®OPMAIIUA OTHOCHO ®AKTHTE H OBCTOSTEJACTBATA I10 4JI. 28 OT
HAPEJBA Ne 2 3A IPOCNEKTUTE IPU IMYBJIHNYHO IMPEJJIAI'AHE U JOITYCKAHE
J10 ThPTOBHSI HA PET'YJIUPAH TIA3AP HA IIEHHH KHHUKA U 3A PASKPUBAHE HA
MH®OPMALIMA OT NYBJWYHUTE JPYKECTBA H JPYTUTE EMUTEHTH HA
HEHHH KHHXA BAXKHA HH®OPMAILINA, BJIUAELLA BEPXY IIEHATA HA
LIEHHUTE KHUXKA 3A 1-TO TPUMECEUME HA 2012 TOA.

1. 3a emurenra “METPOH” Al

1.1. [TpoMaHa Ha AMLATA, YNPAKHABALIH KOHTPO BBPXY APYKECTBOTO — HAMA.

1.2. TlpoMAHa B CHCTABA HA YNPABUTEHUTE H Ha KOHTPOJIHHUTE OPraHy Ha IPYCCTROTO U NPUYHHH 32
ApOMAHATA; TPOMEHH B HAYHHA Ha NPeJCTABIABAHE, HA3HAHABAHE HIIW OCcBOBOMAABAHE HA
TIPOKYPHCT - HEMA.

1.3. sMeHeHUs W/WIH JOMBJIHEHUS B YCTaBa HA APYKECTBOTO -HAMA

1.4, Peurenue 3a npeoOpa3yBaHe Ha JPYXECTBOTO W OCHIIECTBABAHE Ha npeodpa3syBaHeTo;
CTPYKTYPHH [IPOMEHH B JPYKECTBOTO - HAMA.

1.5. OTKpUBaHE Ha NPOM3BOACTBO 110 JTHKBMIAUMSA H BCHUKH CHIUECTBCHH ETAMH, CEBP3AlK ¢
[IPOM3BOACTBOTO - HAMA.

1.6. OTKpHBaHE Ha [IPOM3BOACTBO O HECHCTOATE/IHOCT 33 APYIKECTBOTO WK 33 HETOBO JBLIEPHO
APYKECTBO M BCHYKH CHIIECTBEHH STAMNH, CBBP3AHH € IIPOH3BOACTBOTO - HAMA.

1.7. TIpuno6uBane, NPEAOCTABAHE 32 OI3BAHE MK Pa3sTOPERIAHE ¢ AKTHBH Ha ro/iiMa CTOWHOCT Mo
yn. 114, an.1, 7. 1 3K - aama.

1.8. PenieHHe 3a CKIIOYBaHE, TIPEKPaTABaHE U pa3BalaHe Ha JOTOBOP 33 CbBMECTHO NPEANPHATHE -
HAMA.

1.9. [TpoMaHa Ha OAMTOPHUTE HA APYKECTBOTO M MPHYMHA 32 NPOMAHATA - HIMA

1.10. O6sBsiBeHaTa mevanbaTa Ha APYXKecTBOTO — KbM 31.03. 2012r. e 30 xna.1B.

1.11. ChiuecTBeHH 3ary0y ¥ MPUYKMHY 32 TAX - HAMA.

1.12. HempeaBuanmo WiH HENPEABUEHO 00CTOATEACTBO OT H3BBHPEACH XapakTep, BCJI€ACTBUE HA
KOETO APYIKECTBOTO HITH HEFOBO JBIIEPHO APYIKECTBO € MPETLPIIANO0 LIETH, BB3U3ALIA Ha TPH
WK [TOBEYE MPOLEHTA OT COOCTBEHMS KAIlUTAN HA JPYKECTBOTO - HAMA.

1.13. Tly6nuuHoTO paskpusaHe Ha MOAM(HLNPAH OTMTOPCKH IOKNAM - HAMA.

1.14. Pelenne Ha 0610TO chOpaHHe OTHOCHO BHAA M PasMepa Ha JAMBUACHTA, KAKTO H OTHOCHO
YCIIOBUATA M PEAa 3a HETOBOTO U3fUTALIAHE — He € B3eTO

1.15. Bb3HUKBAHE HA 3a1bIDKEHHE, KOETO € ChIECTBEHO 3a 1PYIKECTBOTO WK 32 HEroBO NhUEpHO
APYKECTBO, BIJIIOUHTEIHO BCAKO HEM3IILIHEHHME UIlK YBETMUSHUE HA 3aL/IKEHHETO - HAMA,

1.16. BE3HUKBAHE HA B3GMAHE, KOETO € CHIECTBEHO 3 APYHECTBOTO, € IOCOYBAHE HA HETOBUS NANCK
- HAMA.

1.17. MukBHAHA NpoGaeMHU ¥ MEPKH 33 (PMHAHCOBO MOANOMAraHe - HAMa.

1.18. VBenHueHue WIH HamMaleHHe Ha aKLIMOHCPHUA KallMTal - HAMA,

1.19. TToTBBpXACHHE Ha NPETrOBOPH 3a NPHA0OHBAKE HA APYHECTBOTO - HAMA.

1.20. CKm04YBate M U3TBIHCHYE Ha CBIIECTRBEHH JOTOBOPH, KOUTO HE Ca BBB BPDB3IKA ¢ obu4aiHaTa
JeHHOCT Ha APYKECTROTO - HAMA,

1.21. CTaHOBHINE Ha YIIPABUTENHHSA OPraH BBB BPB3Ka ¢ OTMPAaBEHO ThProBO MPEANOKEHHE - HMA.

1.22. IlpekpaTaBaHe WiIM CBHIIECTBEHO HAMANABAHE HA B3aHMOOTHOLUCHHWATA C KAHEHTH, KOWTO
hopMHIpaT Haif-Manko 10 Ha CTO OT PUXOAMTE Ha APYHKECTBOTO 32 TIOCHEAHHTE TPH rO/AVHH -
HAMA.

1.23. BpBesxkaHe Ha HOBM MPOIYKTH U pa3paboTku Ha Masapa - HAMa.

1.24. loneMH MOpPBYKH - HAMA.

1.25. Pa3BuTHe W/HIH IPOMAHA B 00eMa Ha OPBUKHTE U H3M0/13BAHETO HA MPOUIBOACTECHUTE
MOLLHOCTH - HEMA,

1.26. [IpeycTanoBsBane NpofaxGuTe HA JajieH MPOAYKT, hOpMHPpALLY 3HAUMTENIHA HACT OT AIPHXOAMTE
HA JpYHECTBOTO - HAMA.

1.27. TTokyTiKa Ha [1ATEHT- HAMA,




1.28. TToyuaBaHe, BpeMEHHO TIPEYCTAHOBABAHE HA TI0I3BAHETO, OTHEMAHE HA PAa3peiieHHE 3a IEHHOCT
(nMLEeH3) - HAMA.

1.29. Ob6pasyBsaHe WM MpeKkpaTaBane HA ChASOHO UM apOUTPAKHO JeNO, OTHACALLO C¢ 10
3a/Tb/KEHUA WM B3eMaHMs Ha JPYKECTBOTO WIH HErOBO ABIUEPHO APYKECTBO, C LEHA HA HCKA
Hati-Manko 10 Ha ¢To oT coOCTBeHKS KAMTaN Ha JAPYXKECTBOTO- HIAMA.

1.30. Tlokyrnka, mpogax0a WK YUPEIEH 3a00T Ha AI0BH YYaCTHS B TbPrOBCKKM NIPYKECTBA OT
EMHUTEHTA WK HETORO ABIIEPHO APYXKECTBO -HAMA

1.31. Mi3roTBeHa NPOrHO3a 0T eMHTEHTA 32 HETOBHTE (PMHAHCOBM PE3yITaTH WIH HA HEroBaTa
MKOHOMMYECKA IPYTIa, aKO € B3eTO PellieHHe NPorHo3aTa Aa 6hae paskputa nyGiuuHO - HAMA.

1.32. TIpuchaaane WK NPOMIHA Ha PEHTHHT, H3BBPLICH MO TIOPBYKA HA CMHTEHTA - HAMA.

1.33. JIpyru 06CTOATENCTBA, KOUTO APYKECTBOTO CYHTA, Ye B1xa MOrIy 2 ObIaT OT 3HAHCHHE 32

HHBECTHTOPHTE ITPH B3EMAHETO Ha PENIeHHE A IPMAOOHAT, a NPoAaJaT WK 1a TIPOABIKAT 2

IPUTEXABAT TyGIHYHO NMpeiaraHy LeHHH KHHXKA. - HAMA

17.04.2012 r. VBITHJIHUTEJEH TUPEKTORG M. i A
rp.Codus )
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WHpopmayns 3a npomenuTe B CYETOBOAHATA NOMMTUKA Npe3 OTYETHWA Nepuon —
NPUYUHK 33 TAXHOTO MU3BBPIUBAHE W NO KaKhB HAYWH ce OTPa3ABaT Ha (PUHAHCOBMA
pesynTar ¥ coGCTBEHMA KanuTan Ha ApyXecTBOTO

lNpe3 oT4eTHUA Nepuoa HAMA NPOMEHN B CHETOBOAHATA NonuTika Ha ,MeTpoH” Al
Mhdopmauna 3a HacTLNMNWM NPOMEHUW B MKOHOMMWYECKATa rpyna Ha eMMTeHTa, axo
yvyacTBa B TakaBa rpyna

KbM MOMEHTa Ha W3FOTBAHE Ha UH(OPMAELMATA HEe € HacT OT MKOHOMUMECKR rPyna v B Tasu
BPB3Ka HAMA NPOMEHW, KOUTO Buxa ce OTPA3UNIN NO HAKSKBB Ha4YUH Ha eWHOCTTa MY,
WUHdropmauma 3a peaynraTuTe OT OPraHM3aUMOHHU NPOMEHU B PaMKUTE Ha eMUTeHTa /
npeobpasyeaHe, npogax6ba Ha ApyKecTBa OT MKOHOMUYECKaTa rPyna, anopTHU BHOCKU
OT ApPYXeCcTBOTO, HaBaHe MOA HaeM Ha MMyllecTBO, ABLMNOCPOYHW WMHBECTHULIMM,
npeycTaHOBABaHe Ha AelHoCT

KbM MOMeHTa Ha M3roTBAHe Ha WHGOPMALUATE HE Ca HanuUe OPraHu3aLMOHHW NPOMEHN,
nopaaun NUNCa Ha ropPecnMcaHnTe OCHOBAaRUA.

CTaHoBuLE HA YyAPaBUTENIHMA OpPraH OTHOCHO BBL3IMOXKHOCTMTE 3a peanu3auus Ha
nyGnuKyBaHM NPOrHO3M 3a pe3ynTaTMTe OT Tekywarta ¢MHaHCOBa roOoMHa, Karo ce
OTUMTAT Pe3ynTaTUTe OT TeKYLIOTO TpUMeceune, KakTo U MHdOpMaunA 3a hakTopuTe M
06CTOATENCTBATa, KOWTO We NOBMMAAT Ha NOCTUraHeTO Ha NPOTHO3HUTE Pe3ynTaTw
Hai-Manko 3a cneaBaWoTo TPUMEceyne

Mpe3 oOT4eTHUS nepuos He € NpPUEeTO CTaHOBULIE HA YNpPaBWTENHMA OPraH OTHOCHO
BB3MOXHOCTUTE 3@ peanusauws Ha nybnukysaHu NPorHo3W 3a pesynTaTuTe OT Tekywata
hvHaHcoRa roguHa.

{laHHU 32 NUUaTa, NPUTEXaBaLK NPAKO M HENPARKO Hal-marko 5 % or rnacoeerte B OC
KbM Kpasl Ha CHLOTEETHOTO TPMMece4Yne W NPOMEeHWTe B NpUTexaBaHWTe OT nuuara

rnacoBee 3a nepuoaa oT Kpaa Ha NPeAXoAHNA TpUMece4yeH nepron,

1. Mapkap Tateoc WnpuHaH nputexasa:
96.92% ot rnacoBeTe Ha OBuioTe cuGpaHue Ha APYXecTBOTO




2. ﬂpOMeHMTe B NpUTeXaeaHWTe OT NWuaTa rnacose 3a nepunofia oT Kpaa Ha npeaxoaHWAa

TpUMECeYeH nepuog ca.

Mapkap Tateoc Lpunan - -

6. [laHHW 3a aKuMMUTe, NPUTEXABAHM OT YNPABUTENHUTE M KOHTPONHU OPraHN Ha eMUTEHTa
KBM Kpas Ha CHLOTBETHOTO TPUMECEUME, KaKTO W NPOMEHUTE, HACTLNMAY 33 Nepuoaa oT

KpaAa Ha npeAxoaHWA TPUMecedYeH Nnepuod 3a BCAKO nuue nooraenHo

1. Mapkat Tateoc WUNpuHAH — Hama
2. TlpoMeHUTe, HaCTLNMAK 33 NEPUOAA OT Kpas Ha NpPeaXOfHWs TPUMeceueH nepuog 3a

BCAKO NUUe NoOTAeNHO ca: HAMa

7. WHdopmauma 3a BUCAWM CcbAeGHM, AAMUHUCTPATMBHM  WNK apGuTpaxkHm
NPOM3BOACTEA, Kacaelyd 3aALIDKEHWA WM BlemaHus B pa3Mep Haw-manko 10 % oT
coGCTBeHNA KanuTan Ha eMUTEeHTa; ako o6iaTa CTOMHOCT Ha 3aQb/UKeHWATa MNu
B3eMaHUATa Ha eMWTEHTa No BCUYKM 0BpasyBaHM npou3soacTea Haaxsbpna 10 % ot
cobGCTBEeHMA My KanuTan, ce npeAcTass WHGOPMALMA 33 BCAKO NPou3BCACTBO
noovaenHo
flpes OTUETHUSA Nepros CIPAMO APYXECTBOTO HMa 06pa3yBaHu chaebH, aAMUHUCTPATUBHM
Wnn apbuTpaxHu NPoUsBOACTEA,

8. Wndopmauua 3a OTNycHaTUTE OT eMMTEHTa UNU HEroBO AbILEPHO LPYHeCcTBO 3aeMM,
npenocraBaHe Ha rapaHUuuK UK NoeMade Ha 3agbMKeHus obue KbM €OHO NWUUe Wnu
HEroBO AblepHO APYXeCTBO, B T. 4. M HA CBLP3aHKU NKLA C NOCOYBaHE Ha XapakTepa
Ha B3aUMOOTHOIWMEHUATA MEeXAY €MHUTeHTa M NMueTO, paiMepa Ha HewannareHaTta
rnaBHULUA, JMXBeH nNPOLEHT, KPaeH CPOK Ha MnNoracfRBaHe, pasMmep Ha nNoeTo

3agb/mKeHHue, YCIIOBUS M CPOK

OTnycHaTth 3aemu ot ,,Metpon” A kbM 31.03.2012 r. - uama

Mpes otyeTHUs nepuop ,MeTpoH” Afl He e npeaocTassno rapaHuin unn NoemMano 3agbMKeHns.

17.04.2012.r. W3nbnHuTenen aupekrop:




AEKJTAPAIIAA

0o ¢cMuCENa Ha ui, 1000, a4, 1.3 ot STIILK

Honynoanucanara: Becesia JlumutpoBa I'eopruesa, B Ka4eCTBOTO CH Ha 3aM. Npe/ceaarer
Ha CJ1 na “Merponr™ AJ1

Hexknapupam, ue:
I. KoMIutekThT GHHAHCOBH OTUYETH, CHCTABEHH CHITIACHO MEXK/IYHAPOIHHUTE CHETOBOJHN

CTaHAAPTH, OTpa3sfBaT BAPHO M YeCTHO MHQpOpMaANMATA 3a aKTHBHMTE H IACHBHUTE,
(HHAHCOBOTO ChCTOSHHE U rreuanba / 3aryba na “Metpor” AJl

2 MexauHHuAT Jokian 3a AedHocTTa Ha “Mertpon” A/l 3a mRpBOTO TpUMECEYHE HA
2012 r. cpaspxa JocTOBEpeH mpernen Ha MHGopmauwusTa no un. 1000, ar4d, 1.2 ot
MK,

18.04.2012 r. Jexnaparop:

rp. Copus /B eopruesa /




TEKJIAPAIHS

o cMuCBNa Ha 4. 1000, a4, 7.3 ot 3K

Honaynoanucannst Mapkap Tareoc Iupunsn, ETH: 6010106686, B kauecTBOTO CH Ha
H3HBJIHATENEH AUpeKTop Ha “MeTtpor™ AJl

Hexnapupam, ue:

(8 KoMInekTsT (HHAHCOBH OTYETH, ChCTABEHH ChITIACHO MEHIIYHAPOIHHUTE CHETOBOIHH
CTaHJApTH, OTpa3sBaT BAPHO H YeCTHO WH(oOpMalusTa 3a aKTHBRHTE M MacHBHTE.
(hHHAHCOBOTO ChCTOSHHE M Iedanba / 3aryba Ha “Metpon” A/l

2; MexnuBEEAAT MOKIan 3a NeHHocTTa Ha “Merpon” AJ] 3a MBpBOTO TpHMeceuHe Ha
2012 r. ceaBpxKa JOCTOBEpEH mperied Ha uHdopmaiusra no wi. 1000, an4, 1.2 ot
SMIILIK.

18.04.2012r. Jlexnapatop:
rp. Codus / Ma




AEKITAPAIIUSA

HO cMuCBNa Ha 1. 1000, a4, 1.3 or MK

Honynoanucanust: Pocen Baagumupos Iepacumos, ETH: 5604236309, B kayecTBOTO cH
Ha Ipeacenaren Ha CI Ha “Metpon™ AJ]

Hexnapupam, ye:
I0E KOMHJIﬁKT’bT q)HHaHCOBH OTHETH, CbCTABEHH CBIIACHO MEKJIYHAPOJAHHUTE CYETOBOIHH

CTaHNapTH, OTPas’fiBaT BSPHO M YECTHO MHQOPMALMATA 3a AKTHBHTE I NACUBHTE,
(bHHaHCOBOTO ChCTOAHHE U TTeuanGa / 3aryba Ha “MeTpon™ AJ]

2 MexIMHHUAT 1OKNan 3a delHoCTTa Ha “Metpou™ AJl 3a nepBOTO TpHMeceune Ha
2012 r. cpabpxa AAOCTOBEPeH mpernel Ha WHopmanuara mo wi. 1000, and, 1.2 oT
3NILK.

18.04.2012 r, Hexnaparop: <7 7/
rp. Cogus / Pocet 'epacumos /




